
Jan. 23,2023 

The Manager, 
National Stock Exchange of lndia Ltd, 
Exchange Plaza, 5" Floor, 
Plot No. CII . 'G' Block, 
Bandra-Kurla Complex, 
Bandra (East). Mumbai - 400 051 

The Manager, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400001 

Scrip Code: KARURVYSYA Scrip Code: 590003 

Dear Sirs, 

Reg : Un-audited financial results of the Bank for the quarterlperiod ended 31'' December 
2022 

Pursuant to Regulations 30, 33, .52, 54 and other applicable provisions of Securities and 
Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
we enclose herewith a copy of the un-audited financial results for the quarterlperiod ended 
31'' December 2022 along with Security cover certificate. The results were duly approved by the 
Board of Directors at its meeting held today. 

A copy of the limited review report issued by the Statutory Central Auditors MIS. R G N Price & 
Co., Chartered Accountants (Registration No.: 002785s) and MIS. Sundaram & Srinivasan, 
Chartered Accountants (Registration No.: 004207S), for the quarterlperiod ended 31" 
December 2022 is also enclosed. 

Please note that the Board meeting commenced at a.m. and the Financial Results were 
approved by the Board at 01 lo?-t  its meeting held today, and thereafter the Board meeting 
continued for consideration of other agenda items. 

Kindly take the same on your records. 

Yours faithf* 

Srinivasarao M 
Company Secretary & 
Dy. General Manager 

THE KARUR VYSYA BANK LIMITED 
Ananca&CMltml- 
Registered & Cmal Ohice. No.20, Emde Road, 
Vzdv8l Naw, L.N.S. KARUR - 639 W2. Tamil Nadu 
S : (04324)289326,26(m8 
Email : fcd@kMmall.com 
Websib : ww.kvb.w.ln 
m: L65110TN1916PLWO1295 
GSTlN .33AARCT3373JlZD 



Sundaram & Srinivasan 
Chartered Accountants 
23, C P Ramaswarny Road, 
Alwarpet, 
Chennai - 600 01 8 

R.G.N. Price & Co., 
Chartered Accountants 
Simpsons' Building 
861, Anna Salai, 
Chennai - 600 002 

Independent Auditors' Review Report on Unaudited Financial Results for the quarter and nine months 
ended 31" December 2022 of The Karur Vysya Bank Limited, pursuant to the Regulation 33 and 
Regulation 52 read with regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

To, 
The Board of Directors, 
The Kanv Vysya Bank Limited 
Karur, Tamilnadu 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of The Karur Vysya Bank 
Limited (hereinafter 'the Bank') for the quarter and nine months ended 31" December, 2022 ('the 
Statement'), being submitted by the Bank pursuant to the requirements of Regulation 33 and Regulation 
52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015 (as amended) (hereinafter 'the Regulations'), except for the disclosures relating to Pillar 
3 disclosure under Basel I11 Capital Regulations, as at 31" December 2022, including leverage ratio, 
liquidity coverage ratio and Net Stable Funding Ratio as have been disclosed on the Bank's website and in 
respect of which a link has been provided in the aforesaid Statement, which have not been reviewed by us. 

2. The Statement, which is the responsibility of the Bank's Management and has been approved by the Bank's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Accounting Standard 25 'Interim Financial Reporting' ('AS-25'), prescribed under section 133 of 
the Companies Act, 2013, the relevant provisions of the Bankiig Regulation Act, 1949, the circulars, 
guidelines and directions issued by the Reserve Bank of India (the 'RBI') from time to time (hereinafter the 
'RBI Guidelines') and other accounting principles generally accepted in India. Ow responsibility is to 
express a conclusion on the Statement based on our review. 

3. We wnducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Revim 
of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 
Institute of Chartered Accountants of India ('the ICAI'). This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review is limited primarily to inquiries of the Bank's personnel and analytical procedures applied to 
financial data and is substantially less in scope than an audit wnducted in accordance with Standards on 
Auditing specified under Section 143(10) of the Companies Act, 2013 and does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in audit. 
Accordingly, we do not express an audit opinion. 



Sundaram & Srinivasan 
Chartered Accountants 
23, C P Ramaswamy Road, 
Alwarpet, 
Chennai - 600 0 18 

R.G.N. Price & Co., 
Chartered Accountants 
Simpsons' Building 
86 1, Anna Salai, 
Chennai - 600 002 

4. Based on our review conducted as stated in Paragraph 3 above, nothing has come to our attention that causes 
us to believe that the accompanying Statement including notes thereon prepared in accordance with 
applicable accounting standards, the RBI Guidelines, and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of Regulations including the 
manner in which it is to be disclosed, or that it contains any material misstatement or that it has not been 
prepared in accordance with the relevant prudential norms issued by the RBI in respect of income 
recognition, asset classification, provisioning and other related matters, except for the disclosures relating 
to Pillar 3 disclosures as at 3 1' December 2022 including Leverage Ratio, Liquidity Coverage Ratio and 
Net Stable Funding Ratio under Basel 111 Capital Regulations, as have been disclosed on the Bank's website 
and in respect of which a link has been provided in the Note No. 9 of the Statement and have not been 
reviewed by us. 

For Sundaram & Srinivasan, 
Chartered Accountants 
FRN: 004207s 

h 4 

 her I 

M. No. 217914 
UDIN: 232 17914BGWOZS8978 

Place : Kanu 
Date : 23" January 2023 

For R.G.N. Price & Co., 
Chartered Accountants 
FAN: 002785s 

Sriraam Alevoor M 
Partner 
M. No. 221354 
UDIN: 23221354BGXJJH8917 

Place : Karur 
Date : 23" January 2023 



Classification J PUBLIC 

. 6 ,  

UNAUDITED FINANCIAL RESULTS FOR THE QUARTERININE MONTHS ENDED 31" DECEMBER 2022 

(Rs. in lokh) 
Quarter ended Nine months ended 1 Year ended 

Particulars 
I 

31-12-2022 1 30-09-2022 1 31-12-2021 1 31-U-2022 1 31-12-2021 1 31-03-2022 
Unaudited Unaudited I Audited 

(net of tax expense) 

THE KARUR VYSYA BANK LIMITED 

Regislerad i% M r d  MRce, No.20, Emde Road. 
VaSlval Negar, L.N.S. KAROR - 639 W2. Tanil Nadu 
0 : (W324m26932 
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' -EPS not annualised for the quarter. 
I -Net woah is u~lwlated as per guidelines given under RBI Master Cirrulor on Exposure Norms. - Oursmnding debt / Total debt. represent total borrowings of the Bank Debt represents borrowings with residual 
maturity of more than one year. 
4 -Equity represents total of shore capital and reserves less proposed dividend. 
- Tatal49~CtS as per Balance Sheet. 

THE KARUR VYSYA BANK LIMITED 
Fmance 6 Conbd D e m e n t  
Registared & Gentral Oflice, No.20, Ercde Road, 
VadW L.N.S. WIRW( - 639 002. Tamil Nadu 
0 : (W4)288326 , rn  
E.msil: fcMMmaU.mm 
Web& : m.kvb.co.ln 
CM : L6511OTN1916PLW01295 
GSTIN : 33AAACT3373JlZD 
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Classification I PU8LIC 

SEGMENT REPORTING FOR THE QUARTERININE MONTHS ENDED 31" DECEMBER 2022 

Business Segments 

I I 
Extraordinary items - 
Net profit 28929 1 25023 18548 76827 45980 67327 

Segment assets 
1. Treasury 2047214 1947539 ] 1905877 2047214 1905877 1848842 
2. Corporate/Wholesale 

1545515 1519160 1324378 1545515 1324378 1385684 
banking 
3. Retail banking 4625413 4496982 3998291 4625413 3998291 4147778 
4. Other bankine - 

I ooerations 
I 

5. Unallocated 683111 672814 532635 683111 532635 1 622068 
Total segment assets 8901253 8636495 7761181 8901253 7761181 1 8004372 

I 

THE KARUR VYSYA BANK LIMITED 
F i ~ n c e  & Conhi Deparbnent 
Registered & Central me, No.20. Erode Road, 
Vadivel Nagar. L.N.S. KARUR - 639 002. Tamil Nadu 
0 : (04324)269326.269328 
Email : fcd@kvbrnail.com 
Website : ww.kvb.co.in 
CIN : L65110TN1916PLCW1295 
GSTlN : 33AAACT3373JlZO 
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Classification I PUBLIC 

Business Segments 

For the above segment reporting, the reportable segments are identified into Treasury, Corporate/Wholesole 
bonking, Retail banking and other banking operations in compliance with RBI guidelines. The Bank operates only 
in India. 

RBI, vide circulor dated 7h April 2022 on establishmenP of Digital Bonking Units (DBUs), has prescribed that 
reporting of Digital Banking Segment has to be made as a sub-segment of Retail Bonking Segment under 
Accounting Stondard 17-Segment Reporting. However, os the proposed DBUs of the Bank are yet to commence 
operations vnd having regard t o  the discussions of the DBU Working Group formed by Indian Bonks' Associofion 
&!A) (which included reprexntotiws of banks and the repaning of Dlgltal ~onk lng  Segment wlll be 
undertaken based on the decision of the DBU Working Group. =-& 9 .  !LO 

L ,  

A> ..a+ 

I$r 

THE KARUR WSYA BANK LIMITED 
Finance & Contml Deparbnent 
ReeiStwed & cantral OMce, No.20, Emde Road, 
Vadiwl Nagar, L.N.S. KARUR - 639 OM. Tamil Nadu 
0 ' (04324)289326,269328 
E.mall : fcd(8kvbmail.m 
Webslte : W.kvb.co.in 
CIN : L65110lN1916PLCM)1295 
GSTlN : 33AAACT3373JlZD 
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Classification I PUBLIC 

Notes: 

KVB Karur Vysya Bank 7 

1. The above financial results for the quarterlnine months ended 31" December 2022 have been recommended 
by the Audit Committee of the Board and approved by the Board of Directors at the meeting held on 23* 
January 2023. The same has been subjected to limited review as per listing agreement with the stock exchange 
by the Joint Statutory Central Auditors of the Bank and an unqualified review report has been issued. 

2. There has been no change in the accounting policies followed in the preparation of the financial results for 
the period ended 31" December 2022, as compared to those followed for the year ended 31" March 2022. 

3. The financial results are prepared after considering provisions for non-performing advances, non-performing 
investments, standard advances, restructured advances, exposures to entities with unhedged foreign currency 
exposure, taxes on income after considering the available tax deductions including deferred tax and other usual 
and necessaw provisions. 

4. Other income includes fees earned from providing services to customers, commission from non-fund based 
banking activities, earnings from foreign exchange transactions, selling third party products, profit on sale of 
investments (net), recoveries in written off accounts, profit on bullion business etc. 

5. During the quarter and nine months ended 31" December 2022, the Bank has allotted 501958 equity shares 
and 939090 equity shares respectively, of face value Rs. 21- each. pursuant to the exercise of stock options by 
employees. 

6. Disclosure as per RBI circular DOR.STR.REC.51/21.04.048/2021-22 dated 241h September 2021 updated on sth 
December 2022 in respect of loans not in default / stressed loans transferred / acquired during the quarter 
ended 31" December 2022 : 

a) Loans not in default acquired through assignment during the quarter 
(Rs. in lakh) 

Acquired from 
Particulars SCBs, RRBs, UCBs, StCBs, DCCBs, 

AIFIs, SFBs and NBFCs (incl. HFCs) ARCs 

Aggregate principal outstanding of loans acquired Nil Nil 
Aggregate consideration paid Nil Nil 
Weighted average residual tenor of loans acquired Nil Nil 
Coverage of tangible security Nil Nil 
Retention of beneficial economic interest by the transferor Nil Nil 
Rating wise distribution of loans acquired Nil Nil 

b) The Bank has not acquired any stressed loans / loans classified as NPA nor has transferred any stressed 
(SMA) loans & loans not in default. 

c) The Bank has not invested in Security Receipts (SR) issued by Asset Reconstruction Companies (ARC) in 
respect of stressed loans transferred to ARCS. A 

THE KARUR W S Y A  BANK LIMITED 
Finance & Control Deparbnent 
Registered & Central OMce, No.20, Erode Road, 
Vadivel Nagar. L.N.S. KARUR - 639 W2. Tamil Nadu 
0 : (04324)269326.269328 
E.mail : fcW!&mail.com 
Website : www.kvb.w.in 
CIN : L65110TN1916PLC001295 
GSTIN : 33AAACT3373JlZD 
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7. The COVID-19 pandemic affected the world economy over the last two years. Currently, the number of new 
COVID-19 cases has reduced significantly and Government of India has withdrawn COVID-19 related 
restrictions. Going forward, the extent to which the pandemic will impact the Bank's operations will be 
dependent on the on-going and subsequent developments with regard to its nature and severity as well as the 
action(s) that are likely to be undertaken to contain i ts  spread and / or mitigate the impact thereof. The 
Management continues to closely monitor: the day-to-day operations, liquidity position and adequacy of capital 
and continues to maintain liquidity coverage and capital adequacy ratios at adequate levels higher than the 
regulatory minimum as on 31st December 2022. 

d) Recovery Ratings assigned to outstanding SRs as on 31" December 2022 by Credit Rating Agencies: 
[Rs. in lokh) 

8. Provision Coverage Ratio as on 3lSt December 2022, calculated as per RBI guidelines is 90.87% (78.81% for 
the corresponding period of previous year). 

Rating Scale 
R R 1  
RR3 
RR4 
Unrated* (Rating Withdrawn) 
Total 

9. In accordance with RBI circular DOR.CAP.REC.3/21.06.201/2022-23 dated Olst April 2022, read together with 
RBI circular DBR.No.BP.BC.1/21.06.201/2015-16 dated 1st July 2015, Banks are required to make Pillar 3 
disclosures under Basel Ill capital regulations. Accordingly. Pillar 3 disclosures under Basel Ill capital regulations 
will be made available on the Bank's website at the following link htt~s://www.kvb.co.in/about-us/disclosures~, 
including disclosures in respect of Net Stable Funding Ratio (NSFR) as per RBI circular 
DOR.No.LRG.BC.40/21.04.098/2020-21 dated 5'h February 2021 read together with circular DBR.BP.BC.No.l06/ 
21.04.098/2017-18 dated 17'~ May 2018. These disclosures have not been subjected to auditireview by the 
Statutory Central Auditors. 

Book Value 
22189 

1005 
15600 
10337 
49131 

10. The ratios and other information which are to be disclosed as per Regulation 52(4) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, have been disclosed to the extent considered 
applicable. 

*As per RBI guidelines, rating is not applicable after 8 years 

11. Figures for the previous period/s have been re-grouped and re-classified, where necessary, to make them 
comparable with current period figures. 

For and on behalf of Board of Directors, 

Place : Karur 
Date :Jan. 23,2023 

THE 
F i & C o n a d f ) m f m m t  
~epistersd L cutrat MRw. ~0.20, bode FW, 
Vadlvel Nagar. L.N.S. KARW - 639 002. TamH Nadu 
0 : 10432412661326.269328 
E.mall : fc&Wmaili 
W&eh : www.kvb.cc.in 
CIN: LB5110TN1916PLCOO1295 
GSTIN : 3WT3373J lZD 
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Security Cowr Certificate as on 31.12.2022 Lb) Karur Vvsw Bank 
II 

Smarr  w a y  l o  bank 



Security Cover Certificate as on 31.12.2022 k4 Karur Vysya Bank 

-BL1 
---*I 

i i ~ k m l u m n r l w l l l ~ b m * ~ o / ~ m t r h ~ u c h a i v c m m ~ n d ~ b r m ~ ~ ~ o l l ~ b b ( o h n t t * m r m u n m c .  
ill T h i r m l u m ~ l ~ h b t ~ v h M l W ~ h h i u r n d h a i ~ o n ~ M ~ a u r h o m - M M ( I M V ~ ~ , ~ ~  
Iv~h~umn&llinduhcr/bDatnlnqf~~vingm-m~u~rpb)o~wbrm~qf&lor*)l*h~rr~hhwrd~ndrl.oh.reCbt*hpmrC -dmxe~wUbeCbtlorhrlrh*hatifxdris8ud 
v ~ k m l u m n r l w l l i r r h r d e M n X r r d ~ U ~ - a M n p m f i p a u v ~ c n d ~ n d W h n t M I * q f ~ n B q d . b l  
v l T h i r m l ~ m ~ I I i ~ d h ~ o ~ d M o n ~ t c ~ n n d ~ i i ~ a H - n d ~ i ~ w ~ ~ e C b t ~ ~ ~ a h l h o v I P l b * * l k n m p a V C I P - .  
v l i l n o n k r t o r n d c h t h h W i r , ~ m o u n t m t h ~ ~ ~ h ~ r y t o r U m i r p L l ~ e C b t * h I c h ~ h ~ m M o n ~ n ~ ~ ~ ~ ~ n ~ ~ & v n d n W d . D n h r ~ . i d q H w n ~ ~ b . ~ m ~ i s ~ ~  
v T i ~ r r h i c h ~ n c h i d . r r d d ~ ~ v ~ k l i * . ~ ~ B u i l d l m R n M n ( k V C o n r m n c l l r l R d E r m h m b e l m t . d ~ ~ M ~ . D m e r l m f l M w ~ m m b e ~ O f b r m ~ ~ ~ k .  
b r ) l l m ~ r C n ~ l c n ~ l l b r ~ k u ) o t d ~ ~ p ~ t h . ~ I v s h n v s h n f ~ ~ h ~ n t n O ~  

. L L L  - -. 
THE KARURWSYA BANK UMmD 

nnmce & Cmtrol Departmew 
Registend & Central O f h ,  No.20, Em& W, 

Vd'wel Nwr,  LN.S. Kuur-639m2. 
Trnll".dY 

IW241268326,269340 
E-mail : fd@kvbmsil.mm 
Webdte : w.k+~.m.in 

CIN : L65110TN1916PLaa1295 
GmN: 33AbACl3373J12D 


